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8 QEDG AGEPNED SDLD SIRIHRUDGR HDERWDGD SRU' IDERI DV HY FROERDAQ FRQH5\ XQAP IHOR GH 9 DADGREG
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/ D VH XDAGDG HV XQ DVSHRVR | XQGDP HQWOGH @V YLYHQFLDV KXP DQDV TXH QRV DFRP SC? D
LOFOXVR GHVGH DQWAV GH QDFHU \ TXH VHUE XQD HVIHWD LP SRUIQW GH QXHWAR GHVDULRER YLVIDO
SRUVXV P SOFDFLIRQHV VDQUR SHW/RQDBN FRP R VRFIDBV 61Q HP EDUR @ VH XDAGDG HV HQ
P XFKDV RFDMRQHV SHUFLELGD FRP R XQ WP DVE» TXH SHUMQHFH H| FOCVLYDP HQW D @ HMI HWD
GH ® SUYDGR\ @ YLGD DGXO 0 XFKRV Q2 RV\ Q12 DV QR UHFLEHQ QQI»Q WSR GH ( GXFDFL Q
6H XDO QLHQ HOtP ELVR HGXFDWYR QL HQ HOHQURWOR | DP LADU (W FDUHQFLD WHQH XQD VHUH GH
FRQVHFXHQFLDV QHIDWYDV FRP R DVXP LU FIHWRV P HQVDV FDUIDGRV GH P MRV TXH SXHGHQ
DI HAVIDUD VX ELHQHWEU\ GHVDULRER VH XDO

/D ( GXFDFL Q 6H[ XDOHV GHILQLGD SRU3MAQOHG 3DUHAMRRG FRP R 8XQ SUIRFHVR GH HQWR DQI D\
DSUHQGE] DW > @TXH D\ XGD D TXH @V SHWRQDV REWMQIDQ @V KHUDP LHQBV QHFHVDUDV SDUD
P DQHDUVX HDFL Q FRQ HADV P VP DV VXV SDUHMV VXV FRP XQIGDGHV\ FRQ VX SURSID VDOG
WV XD@ MHQGR DGHP ¢V XQR GH ®V ' HHFKRV 6H XDBV \ 5HSURGXPUNYRV DYDDGRV SRU
RUDQMWP RVFRP RM206 RMS81(6&2 $WDYV GH HID VH WDEDND HOGHVDULRTR LOWAILDOGH @
VH XDQGDG DSRUBQGR LQIRWP DFL” Q FOWD DFHUFD GH SLIRFHVRV EIR b SVIFR b VRFIR  FXOXDBN
UHDFLRQDGRV FRQ WD GHVGH XQ HQIRTXH FLHQWLFR MHP SUH FRQ HOREMMIR GH SLRP RYHUHO
GHVDURQR SRUYR\  HEELHQHWIDUGH @V SHU/RQDV

/D HVFXHD HV XQR GH @®V DIHQWAV VRFLD@ DGRUHV P ¢V [P SRUBQMV  HQ FXDQR D @
DGTXIMFL Q GH KDELOGDGHV\ FRQRFLP LHQURY SDUD UIHDFLRQDUH VBQUR FRQ &V LIXDBN FRP R FRQ
RWDV SHWRQDV DGXOV TXH DFWDQ FRP R P RGHRV GH UH HUHQFLD HQ FRQGXPVV DRMXGHV\ R
YDRHV ( OSLRIHVRWDGR HV SRUVBQR XQD I LIXUWD IXQGDP HQWIXOD @ KRWD GH SURP RFLRQDUHO
ELHQHWIU\ @ VDXXG VH XDOGHODXXP QDGR MQ HP EDUR VX LROQR KD HWEGR VIHP SUH ELHQ
GHLQIGR/ D ( GXFDFL Q 6H XDOQR KD FRQBGR FRQ XQ HVSDFLR SURSIR QLFRQ LHFXUW/RV IRUP DWYRV
QHFHVDURV SDUWD VX P SDUAFL Q @& TXH KD GULFEXORGR HWI @ERU /D /20 /2 ( HQ VX DUAEXDGR
UHFRIH @ QHFHVLGDG GH DWIQGHU\ DFRP SD? DUHOGHVDULRER VH| XDOGHODO(P QDGR DSRUNQGR®!

KHUDP LHOV SDUD VX DXVRQRP @\ ELHQHWRU

(CREMWYR GH HWBD XQLGDG GLG¢ FAWFD HY GRWU GH KHUDP LHQWY DOSURI HVRWDGR GH VBOP DQHUD
TXH SXHGD IDYRUIHFHU HO GHVDUR@ GH XQD WH XDAQGDG DWP RQRWD \ VDXCGCDE®! DV FRP R
IRP HQWRUDV UHDFLRQHV LIXDOMUDY HQ VX DAXP QDGR

YXH (P LBI' XUNKHP HQ TXIHQ SOOM SRUSUP HWD YH| HQ VX CEWR ( GXFDFL Q\ VRAIRBJ@ HOtP EIMR GH @ ( GXFDFL QFRP R
DJHOWA GH VRALDQ DFL Q
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( OULROGHOSIRIHVRWDGR HQ @ ( GXFDFL Q 6H XDOGXIWDQWM @V HWSDV GH LQIDQAO\ &V SUP HIRV
FXURVGHSUP DUD SXHGHWHVXP WWHHQ  SXQWRV I XQGEDP HOWGNV
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(ODOXP QDGR QHFHMMD XQD 1 XHQWM GH FRQRFLP LHQRY HQ @ TXH FRQILDUD @
KRWD GH REWIQHULQIRWP DFL Q VREWH VH XDIGDG 9DBRUDQGR @V QHFHMGDGHY
GH VX DOXP QDGR HOSWRIHVRWDGR SXHGH UHVSRQGHUD VXV GXGDV'\ WDEDNDU
FROFHSVRV\ DPWXGHVLP SRWBQMV SDUD VX HVSD YLVBO
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' DGR TXH HOSURIHVRIDGR HV XQ P RGH®R GH UHHUHQFLD HV P SRWBQM TXH
P XHVWH YDRHV \ DPWXGHV GH UVSHWR HP SDVD \ GH DXWRFXIGDGR
SURP RFIRQDQGR @V IHDFLRQHV VDQDV H LIXDOVBUDY 1G] LELD) DQGR &V LRGNV
GHJ2 QHIR WDVBQGR GH VHULQFO(LYRV DV FRQVRGDV @V VH XDIGDGHV

OB ) Q>

(V IP SRUDQM D\ XGDUBN D HOMQGHU TXH VRGDV @V SHWRQDV WHQHQ DVIRV
GUHHOMY HOAH V® GHBQGR GH MGR @V SHW/SHPWYDV KRP RIHQH] DGRUIDV
VRELH @ VH XDOGDG GH VBOP DQHD TXH VRGR HODOPP QDGR VH MHOWD
DFHSVGR 9LMELD) DU\  FXGRYDU @ GLYHWAGDG HQ HOFRQWM VR GHODX® MUH
SDUD SURP RFLRQDUHAHVSHVR\ @ FRQYLYHQFLD VDOXGDE®
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/D IQDQFID HV XQD 28SRFD GH FDPEIRV GH QXHYDV H SHUHQFIDV \
DSUHQA] DMV HQ @ TXH WH YDQ DGTXIUHQGR KDELMGDGHV \  JHOHWDQGR
LOMHVHV (Q HWM VHOWGR VH WDV GH TXH GV DFRP SD? HP RV HQ VX SLRSIR
SIRFHVR WDVQGR GH TXH QR VH MHQWQ M] JDGRV DV TXH VH GV SHP \MD
@IYDUVX SLIRSIRUW R
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$ PHAGD TXH @V SHURQDV FUHFHP RV YDP RV H SHUP HQWQGR WDQMRWP DFIRQHV D QLYHO FRUSRUDO
LOWMBIFMDO HP RFLRQDO VRFIDO  (WRV FDP ELRV HYROXMYRV [RUP DQ SDUM GHOGHVDURTR QDVKUDOGH @V
SHYWRQDV\ VH FRVUGHIDQ XQ LOGIFDGRUGH VDOXXG HQ @V TXH H MM XQD JUDQ GYHWAGDG SRUR TXH BV
WHP SRV\ @VIRWP DV SXHGHQ YDUDUHQRWP HP HQW GH XQDV D RWDV

(QHOtP EIMR GH @ WH XDAEDG WP EL? Q SRGHP RV REVHUYDUTXH VH YDQ VXFHGAHQGR G HIHQWMY FRQGXFVIV \
DSUHQGE] DMV TXH UIHVSRQGHQ D HM GHVDULR@R

/ DVSHWRQDVGHO FLEDLEANDY
HORUR GHOQ2 R Q2 D SDUMV GHOFXHLER
VRQ VXV UH HIHQMV GH SHFKRV
FROGXAMD) G JHQWBY  \
IQRWP DF’ Q SRURTXH
WHOGHQDLP VUVXV XW(@Q DU SDDEWV
P MUDFHRQAV FRP SRUDP LHORY VRHFHV DXQTXHQR
DVRFIDGDVD @ DXQTXH QR HOAHQEDQ @ FRP SUHQGEDQ VX
SDUHD EHVDUH LOWQFIRGDICDG TXH WJQULEDGR
GDUH@VP DQRV WS%%W
MJIDUDSDSEVA R /RVQ2 RV\ Q2 DVX\WI] DQ @V SDDEDV
TRFEDUH®V P DP ¢V TXH FRQRFHQ SDUD KDEGUGHP XQGR
JHQWR®V D TXH®NURGHD MQ DWEXLLBNV
SRS VR D YHFHV FROQRUDFLRQHY QHIDWHDV R SRUMHDV WL
QRFRQRFHP RV@V SDOEWDVASIRSIDVA
HQ SIHVHQFLD GH XVDUHP RV@V TXHVETXHFRQRFHP RV
RWDV SHW/RQDV $GHP ¢V XWI] DUHWEV SDIDELDV VXHBI
,JXDOTXHVX SLRSIR SURYRFDUXQD UHDFFL. Q VRUSLHVD VXWR
FXHBR HOFXHUSR GH GYHW Q HQ®V\ @VDGXGRY DVGHO
®VGP ¢VVIP EI2 QBN HQRUWR SRUR TXHVBP El2 QSXHGHQ
( QHWIVHEDGHV BV Q2 RV\ Q2 DVHVWQ SURGXEH EXURMCDG) XWI DUWHFRP RXQP HAR GH @P DUD
CHVEXEUHQGR VX FXHLBR HS(RUm?F’ PR 7WDVUGH P LLDUD TXUHHQVDEHUP ¢V ( [ SERDUBRY DWMQFL” Q
VHVIHQWQ FDGD XQD GH VXV SDUMV\ TX@ VRELH2 OSRUR TXH
SXHGHQ KDFHUFRQHDV R\F’:(D‘/S"W EXVFDQLQIRWP DFL' Q JHQBBN FRQVXV
/ RVIHQMDBNV VRO XQD] RQD DGR (VRVP RP HQRV\RQ LIXDEV SRU
VHOVE®! TXH SXHGH SURGXFLLBV G-MOXGEDVR EXHQDV RSRUXQLGDGHV HWP S® AXJDUD
SOFHUDGHWMP XOURY DVETXH GHVYIMA? QGRWH ?ﬁ&%ﬁ%ﬁ @V DVP 2 GFRV D\&
SXHGHQVRFDURY SRUTXH BV IXWD @ AMHQ/E RHP R\
VHQVDFL Q (WD HV/ XQD FRQGXFVD GH VREUH SDUMV GHO
QD>(<VRH Smﬁt Q FXHUSR SUYDGDV\ HO P HHQW? DVHO
GHIHFKR D @ LOWP LCGDG WA\ Ra HW

$GHP ¢V GH HWBV FRQGXAIV TXH HQADQ GHOWR GH @& KDELWKDOVBP EL2 Q HV LP SRUBQM TXH FRQR] FDP RV
DOXQRV VLIQRV DM @V TXH GHEHP RV SRQHUDWIQFL Q SXHWR TXH SXHGHQ VHULQGLFDGRUHV GH DIUHWC Q
VH XDOD Q2RV\ Q2DV $OXQRV GH HIRV VRQ TXH HOMHIR HWY FOIWDP HQM SRU HQFLP D GHOQLYHOGH
GHVDURTR GHOQ2 R SRUHWP S® XQ SHTXH GHWHV [ RV TXH YHEDT D VWXDFLRQHV HU WFDV  TXH LOFO(\ D
DP HQD|DV  IRFHWRY DIUAMRQHV TXH @&V Q2 RV TXH MHIDQ VHDQ GH HEDGHV R FDSDFLGDGHV P X\

GVSDUHV TXH KD\ D I XHUMV UHDFFLRQHV HP RFLRQDBN DOHIR WDELD JUMRY @RRV W $GHP ¢V \BP EI2Q
SRQGLHP RV DWIQFL Q DOHWEGR JHQHDOGH ®V DV SHTXH RV DV D QYHOI@IFR KHUGDV P RIDRQHV

TXHP DGXWDV DO GH KLIIHQH SR WEGD GHDSHWR — SMFROJIFR FDQVDQFIR VRP QRBIQFLD \VH GMADH FRQ
IDALOGDG GHSUAVMC Q WIMM| D HWBGR GH DOUD |\ VRFADO DIMDP IHQR FDP EIRV EXXVFRV HQ HO
HQGEP IHQR DFDGP IFR KRWMIGDG HYMBU DFXAU D VX KRIDU R WHDFIRQDUMH FRQ GHWALP LODGDV
SHURQDV 6L GHWPVDP RV DOXQR GH HWRV LQGIFDGRUHV ® SRQGLHP RV HQ FRQRFLP LHQUR GHOHTXLSR
GLLHPIR SDUD KDFHUXQVHIXLP LHQWR\ DPWYDU WLIXHUD QHFHVDUR  HCSLRVRFR® SHUAQHOWM



























